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THE FOUNDATION
"The same prudence which in private life would forbid our paying our own money for unexplained projects, 
forbids it in the dispensation of the public moneys." --Thomas Jefferson

EDITORIAL EXEGESIS
"There are more fundamental reasons to doubt 
whether throwing more money at a problem largely 
if not entirely caused by loose money and govern-
ment incentives and mandates to overspend and 
over lend will yield the kind of recovery that 
President-elect Barack Obama and most Americans 
would dearly love to see. In his speech on the econ-
omy and his stimulus package Thursday -- a speech 
still notably short on details -- the president-elect 
declared that 'only government can provide the 
short-term boost necessary to lift us from a reces-
sion this deep and severe.' The unspoken assump-
tion behind such a statement is that government has 
a virtually inexhaustible supply of money that can 
be deployed without having deleterious side effects, 
only beneficial ones. The problem, of course, is that 
government has no money of its own, only the 
money it takes by force from the productive sector 
of society or it borrows and must pay back with 
taxes extracted from our children and grandchildren. 
In the private marketplace economic transactions 
take place only if both (or all) parties believe they 
benefit. Such private, profit-making activity, as 
most of American history demonstrates, involves 
not simply the redistribution of existing wealth but 
creation of new wealth. Increased government 
spending, however financed,  takes money from the 
private wealth-generating sector of society and allo-
cates it to projects not on the basis of their capacity 
to be economically self-sustaining,  but on the basis 
of their political attractiveness. ...[A] government 
'stimulus' can only be accomplished by taking 
money away from genuinely economically produc-
tive activity. Pumping dollars that will eventually be 
worth less than they are today into various projects 
may provide some short-term relief or appearance 
of relief. But only the private sector can actually 
create wealth and thereby stimulate genuine eco-
nomic growth. This seems pretty elementary, but 
most people in Washington have powerful incen-

tives to ignore elementary truths." --Orange County 
Register

UPRIGHT
"[T]his is no time to throw good (borrowed) money 
after bad.  If all this spending was going to get the 
economy growing, it would be working.  Yet nobody 
expects things to improve soon. ... In times of un-
certainty, it's natural that people will look to gov-
ernment for answers. Yet the long-term solutions to 
our current economic problems don't lie in more 
government spending,  controls or regulations." 
--Heritage Foundation president Edwin Feulner

"I didn't expect Obama to know what to do about 
the economy; Obama's knee-jerk Keynesianism and 
allegiance to the disproved New Deal mythology 
ensure that he will try the Big Government solution, 
even when Big Government is the problem." --col-
umnist Ben Shapiro

"In fairness to Obama, there is a huge consensus 
around the notion that government must do, well, 
something -- something big. ... It's the consensus 
that scares me.  ... Obviously, consensus can be 
good. But it also can lead to dangerous groupthink. 
... Everyone knows everything is right, until every-
thing goes wrong. If that's not one of the great les-
sons of the financial collapse of 2008, I don't know 
what is." --National Review editor Jonah Goldberg

"President Elect Obama and his congressional 
henchmen are in the midst of swiping another $1 
trillion-plus from American taxpayers. And Repub-
licans -- who once upon a time professed concern 
for taxpayers -- could apparently care less. Either 
they believe stealing from our grandkids makes for 
sound policy, or they're too afraid to second-guess 
the second coming of Jimmy Carter." --radio talk 
show host Laura Ingraham



"No phrase represents more of a triumph of hope 
over experience than the phrase 'Middle East peace 
process.' A close second might be the once-
fashionable notion that Israel should 'trade land for 
peace.' Since everybody seems to be criticizing Is-
rael for its military response to the rockets being 
fired into their country from the Gaza strip, let me 
add my criticisms as well.  The Israelis traded land 
for peace, but they have never gotten the peace, so 
they should take back the land." --Hoover Institu-
tion economist Thomas Sowell

INSIGHT
"Failure is the opportunity to begin again more in-
telligently." --American Industrialist Henry Ford 
(1863-1947)

"In the final analysis there is no solution to man's 
progress but the day's honest work, the day's honest 
decisions, the day's generous utterances and the 
day's good deed." --American playwright and jour-
nalist Clare Booth Luce (1903-1987)

"Not the owner of many possessions will you be 
right to call happy: he more rightly deserves the 
name of happy who knows how to use the Gods' 
gifts wisely and to put up with rough poverty, and 
who fears dishonor more than death." --Roman poet 
Horace (65-8 BC)

"No Man's life, liberty or property is safe while the 
legislature is in session." --American lawyer, editor, 
politician, Judge Gideon Tucker (1826-1899)

DEZINFORMATSIA
You wouldn't understand: "We also acknowledge 
that a tax increase on the rich,  though feasible, 
could backfire in these tense times. Because it is 
hard to explain and easy to demagogue, it could 
foster a confusing debate that might impair confi-
dence just when confidence needs to be revived." 
--New York Times editorial **"The Times editorial-
ists find their own position 'hard to explain'? 
Couldn't it be that it's just wrong, or that the edito-
rialists aren't very good at their jobs?" --James 
Taranto

Clueless: "Do you really believe those business tax 
cuts are going to work to create jobs?" --ABC's 
George Stephanopoulos to Barack Obama

Loving Obama: "[D]o you feel a sense of giving 
[Obama] the benefit of the doubt,  or at least a period 

of a kind of honeymoon, which is a bad word, but 
an opportunity to show his best and see what he can 
do and a willingness to sort of hold your fire for a 
while?" --PBS's Charlie Rose to NBC's Andrea 
Mitchell

Hating Bush: "I think this has been a profoundly un-
American administration." --Time's Joe Klein 
**Change it to "will be un-American" and he may 
have it right.

So sorry: "Many of us in the media owe a mea culpa 
to [President] Bush -- and to [the public] -- for fail-
ing to properly inform of the possible consequences 
of [his] major misdeeds." --USA Today founder Al 
Neuharth

Arrested development: "In the past week, I've twice 
been close enough to Dick Cheney to kick him in 
the shins. I didn't. It's probably a federal crime of 
some sort.  But a girl can fantasize. I did, however, 
assume the Stay-away-from-me-you've-got-cooties 
stance that Jimmy Carter used when posing with 
Bill Clinton at the presidents' powwow in the Oval." 
--New York Times columnist Maureen Dowd

Newspulper Headlines:

Bad News for John McCain: "Grizzlies Maul Mav-
ericks in Memphis" --Associated Press

'F--- This Impeachment S---': "Blagojevich to Swear 
in Senate, Then Members Start His Trial" --Chicago 
Tribune

We Blame Global Warming: "Deutsche Bahn ICE 
Train Brakes Freeze" --Local (Germany)

Everything Seemingly Is Spinning Out of Control: 
"Bat, Maggot Invasion Ruins Australian Couple's 
$30,000 Wedding" --FoxNews.com

News You Can Use: "Financial Crisis: Boring Jobs 
Are Still Jobs -- So Be Thankful" --Daily Telegraph 
(London)

Bottom Stories of the Day: "New Jersey UFO 
Likely a Hoax" --LiveScience.com

(Thanks to The Wall Street Journal's James Taranto)
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THE DEMO-GOGUES
Learning all the wrong lessons: "Well, a lot of 
economists tell us that what [Franklin] Roosevelt 
failed to do was to spend as much money as was 
needed to get people back to work and get the econ-
omy moving again. It wasn't until World War II 
when we had major expenditures that the Depres-
sion was finally resolved. We're going to be looking 
at that experience." --incoming House Energy and 
Commerce Committee Chairman Henry Waxman 
(D-CA)

And the shirt off your back: "Everybody is going to 
have to give. Everybody is going to have to have 
some skin in the game." --Barack Obama

Making Congress respectable is another story: 
"[O]ne of the things that we're trying to set a tone of 
is that, you know, Congress is a co-equal branch of 
government." --Barack Obama

National insecurity strategy: "We are going to close 
Guantanamo and we are going to make sure that the 
procedures we set up are ones that abide by our 
Constitution. That is not only the right thing to do 
but it actually has to be part of our broader national 
security strategy because we will send a message to 
the world that we are serious about our values." 
--Barack Obama **Or more likely, the message that 
we are weak.

Getting it completely wrong: "I want a repeal of the 
tax cuts for the highest-income people in America. I 
don't think we can wait until they expire. I think 
they need to be repealed. ...[T]hat is the biggest con-
tributor to the national debt than any other sub-
ject..." --House Speaker Nancy Pelosi (D-CA) So 
why has tax revenue gone UP since the tax cuts took 
effect?

Just keep spending: "We should not allow our dis-
appointment at the Bush administration's poor han-
dling of the TARP program to prevent the Obama 
administration from using the funds in more appro-
priate ways." --Rep. Barney Frank (D-MA)

VILLAGE IDIOTS
A bailout for smut: "Congress seems willing to help 
shore up our nation's most important businesses,  we 
feel we deserve the same consideration. In difficult 
economic times, Americans turn to entertainment 
for relief.  More and more, the kind of entertainment 
they turn to is adult entertainment." --Hustler maga-

zine publisher Larry Flynt and Girls Gone Wild 
CEO Joe Francis in a joint letter to Congress asking 
for $5 billion "just to see us through the hard times"  
++  "Sex toys and novelties are gathering dust on 
the shelves,  and so I think the government has re-
sponsibility to get out there and rejuvenate the li-
bido and let us start enjoying the one thing left that's 
free." --Larry Flynt

This week's "Quid Pro Homo" Award: "I think it's 
anti-American. In any given election in the state of 
California,  you can put some commercials on the air 
and convince [the voters] of anything. But it won't 
last. Fear not; this is America. We are going to be 
OK, and we are going to do the right thing." --actor 
Tom Hanks on his disappointment of the passage of 
California's Prop 8

Obama saves the day: "The Bush nightmare is over. 
How well Obama succeeds, or does not succeed, in 
the coming term, we can rest assured that on a spiri-
tual level,  the worst is over for this country, at least 
for now." --delusional actor and spiritualist Alec 
Baldwin

World ends,  blacks hardest hit: "The economic 
downturn has been double trouble for black Ameri-
cans. They already were at the bottom of every 
category, such as access to capital and life expec-
tancy. The consequences of the economy are serious 
for most Americans but disastrous for African 
Americans." --Rev.  Je$$e Jack$on,  founder and 
president of the Rainbow PUSH Coalition, touting 
the upcoming 12th Annual Rainbow PUSH Wall 
Street Project Economic Summit themed "Fallout 
from the Bailout: A New Day in Washington"

SHORT CUTS
"We are in the midst of a crisis caused by so many 
financial institutions borrowing too much money. 
Somehow, a critical mass of policy makers now 
believes that the correct response is for the U.S. 
government to borrow too much money." --Ameri-
can Enterprise Institute Senior Fellow Kevin Hassett

"According to the Treasury website you, too, can 
qualify for TARP funds. All you have to do is con-
vince them you are like: 'Bank holding companies, 
financial holding companies, insured depository 
institutions and savings and loan holding companies 
that engage solely or predominately in activities that 
are permissible for financial holding companies 
under relevant law.' Pretty much anyone with a kid 
in college qualifies, seems to me." --Rich Galen
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"Whatever the benefits of peace for the Palestinian 
population, what are the terrorists going to do in 
peacetime? Become librarians and furniture sales-
men?" --Hoover Institution economist Thomas 
Sowell

"Years ago, the French philosopher Rene Descartes 
said, 'I think, therefore I am.' Today,  I'm afraid an 
American would be likelier to remark 'I text, there4 
I be.'" --columnist Burt Prelutsky

"Barack Obama's presidential limo was reported to 
be an armored Cadillac hybrid made in Detroit. It's 
a new first. History will record that Barack Obama 
is the first black man to ride in an armored Cadillac 
limousine without his own record label." --come-
dian Argus Hamilton

Jay Leno:

Hey, did you all see Barack Obama's speech about 
the economy [Thursday]? Very sobering. He told 
Washington,  "We've arrived at this point due to an 
era of profound irresponsibility." Of course, there's 
only one way out of it. Spend more money we don't 
have.

The chief of staff for embattled Illinois Governor 
Rod Blagojevich spoke to Illinois state workers on 

issues of ethics in the workplace. How ironic is 
that? Was Bernard Madoff not available?

Lawmakers in Illinois voted 114-1 to impeach the 
governor.  So apparently, Blagojevich was only able 
to bribe one person.

And, you know, I don't think he gets it.  When he 
found out he was impeached, Blagojevich said he 
has a replacement governor already picked out. He's 
got somebody ready to move in.

I think President-elect Barack Obama is starting to 
get an idea of just how hard this job is going to be. 
[Tuesday] he said he wanted to bring a "sense of 
accountability to Washington." I think they realize 
actual accountability is never going to happen. So if 
you just bring a "sense" of it, that would be fantas-
tic.

Veritas vos Liberabit -- Semper Vigilo, Fortis, Para-
tus, et Fidelis! Mark Alexander, Publisher, for The 
Patriot's editors and staff. 

(Please pray for our Patriot Armed Forces standing 
in harm's way around the world,  and for their fami-
lies -- especially families of those fallen Soldiers, 
Sailors, Airmen, Marines and Coast Guardsmen, 
who granted their lives in defense of American lib-
erty.)
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